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BOSTON AND MAINE RAILROAD
To the O'wn:ers of Boston aﬂd M ainé Raslroad:

On behalf of the Board of Directors there is submltted heremth ! report for
the year ended December 31, 1942.

INCOME ACCOUNT — CONDENSED

. Incresse or  Per
‘ 1042 Decrease Cent,
Operating Revenues...... ... ... IO S $77,646,670 45 ‘818,443,250 12 31.15
Operating Expenses................. e 49,350,039 35 9,052,567 05 22.46
Net Revenue from Operations........... e . $28,206,631 10 $ 9,390,692 07 . 49.67
Railway Tax Aecruals.............coovenenn., 9,069,776 03 4,031,745 31  80.03
Railway Operating Income...................... $19,226,855 07~ § 5,358,046 76  38.64
Equipment and Joint Facility Rents — Net Dr.. ., 3,405,067 46 29,756 75 .88
Net Railway Operating Income........ e $15,821,787 61 . . $ 5,329,190 01 5079
Other Income. . .... e e e e, ) 1,692,912 34 - -370,906 87 28.06
Total Income. . ........ S P I | 817,514,699 95 8 5,700,006 88  48.25
Deductions: :
Rental Payments. ;.. ....cuiiiiininniininnnns $ 1,161,622 10 D& 172,903 41 1296
Interest on Debt — Fixed Interest............. 3,167,222 48 D 53,885 11 1.67
Interest on Unfunded Debt. ........ e * °436,381 87 - 419,685 68
Other Deductions........... ey . 180,458 92 - 89,625 21  88.88
Total Deduetions. ... . ........ Cviesiiaesie..oi. B 4,055,685 37 $ 282522 37 6.05

Income After Fixed Charges (Availsble Net Income) $12,650,014 58 ~ § 56,417,574 51 ~ 75.86

o+ D indiestes decrease.

Income after Fixed Charges (Available Net Income} has been allocated in accordance with
. Mortgage Indentures to the following purposes:

Capltal Fund...... ..o e $ 995,511 04
"Binking Fund for redemption of Series RR Bonds. . . .. e 679,102 00 -
Interest on Income Bonds Series A: ' ‘
Accrued for period, Jan. 1 to Dee. 31, 1942 at 414%,.,.... ... e 2,061,443 95
. Sinking Fund for redemption of Series A Bonds........... PP 482,870 00
Purchage or payment of mortgage bonds. .. ............... ... .. ...... 2,781,000 00
Inerease the Capital Fund........................... A 2,006,649 86
Purchase or payment of funded debt or for expenditures for property or ‘
investments as may later be determined by the Board of Directors... ... 2,652,437 73
Total. ........ e e e e e e e $12,559,014 58

* Includes $433,733.40 for interest paid Collector of Internal Revenue in settlement of Prior Years' Income Taxesn
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CAPITAL STOCK -

The number of shares of Capital Stock of all classes outstanding .December 31,
1942, including fully-paid negotiable receipts for subseriptions to Prior Preference
Stock, was 1,046,113 shares, of a par value of $104,611,300.

CHANGES IN FUNDED DEBT

Funded Debt on December 31, 1942 amounted to $120,174,200, a decrease
of $5,132,300 since December 31, 1941. * Of the total Funded Dept, &?3,089,000 is
owned by the Railroad, leaving a balance of $117,085,200 outstanding in the hands

of the publie.

Dzecepasp 1y Funpep DEst:
Reacquired and Cancelled: .
Series RR 1st Mtge. 49 Bonds due 7/1/60. .. ...........
© Series A Ineome Mtge. 4%4% Bonds due 7/1/70..........

1,641,300 00-
2,562,000 00 $4,203,300 00

Matured Finded Débt Paid Off: - :
Series V Gen. Mtge. 5% Bonds paid 3/1/42............. § 124,000 00
W W s Bop % A/1/AB. e 12,000 00
« X e e 5op W@ /14D 5,000 00
« w40 W % BJ1/42 ... 73,000 00
Eequipment Trute: o 3
No. 4 — 4147 Trust Cert. paid 4/1/42... . .oovneene - 125,000 00
No.B—5 @ “ % % B/1/A2............... 114,000 00
No 6—4 &  « % 8/1/42&12/1/42...... 176,000 00 .
 NoT—3%% ¢ % % 12/ 300000 00 929,000 00
ol DECROTEE « e e e it v ..., $5,132,300 00

Of the above Total Decrease, funded debt retired -whicl}' applies
against the $25,000,000 debt retirernent provision of Article 7-A,
Section 2, Paragraph 8, of the Mortgage. Indenture amounts to.
Retired under this provision in prior years.. ............... e

$3,824,800 00

Total to December 31, 1842. ... .. [P e .. 86,078,800 00 .

FREIGHT TRAFFIC

Freight revenue for the year amounted to $55,736',632'.60,: This is an int:re:éép"

of 24.69, over 1941 and 61.4% over 1940. . S -

The influence of government traffic was pronouqqg_q; pg:_rticula_rly sl.xipmé%%ts
moving to navy yards, air bases, army camps, arsenals and shipyards.. This tr‘,_ﬁ c,
together with all other tonnage incident to the war program, created the laxfgest
volume in the history of the company. .

A significant change in traffic characteristics t?ok place during the year.
Heasonal fluctuations were greatly altered. In many 1?sﬁances the normal ﬁm;v of
traffic was directly reversed. Consumer goods, including foodstuffs, automobiles,
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household appliances, ete., showed a marked decrease and in some cases entirely
disdppeared. During the year the practical completion of the country’s war eon-
gtruetion program resulted in a dechmng trend in the movement of building mater-
ials.

‘The diversion of traffic from water routes to all-rail routes, which commenced
in 1941, continued in inereasing volume throughout 1942, as a consequence of which
our mterchange of {raffic with water earriers at Boston and Portland conmsted

-largely of lend-lease or other government material.

The movement of various kinds of fuel merits particular mention. All-rail

bituminous commercial coal amounted to 58,667 earloads, an increase of 103.5%. '

This inerease in our all-rail tonnage was far in excess of the decrease in our rail
movement of water-borne bituminous. Anthracite coal tonnage for the fourth
successive year showed an improvement and totalled 40,224 earloads. Both these
figures were the highest for more than a decade. Previous to 1942 practically all
petroleum shipments reaching our territory moved through tidewater ports and
that portion which moved by rail yielded a relatively short haul. " The elimination
from this service of tanker vessels resulted in the petroleum traffic beginning to
reach us in small quantities in all-rail service in February, 1942, The volume in-
eressed through sueceeding months and at the close of the year we had handled
approximately 75,000 tank cars of all-rail petroleum and its products, all of which
was given expedited service without disruption of train schedules on other traffic.

‘The petition filed with the Interstate Commerce Commission in December,
1941, a8 mentioned in the last Annual Report, for a ten percent increase in freight
rates on all commodities with the exception of coal, coke and iron ore, on which
an increase of 6¢ per gross ton was requested, was promptly acted upon by the
Commission, and effective March 18, 1942, the earriers were granted an increase
of 6% in rates on traffic other than Products of Agriculture and Animals on which,
as wéll as on certain low-grade commodities, the increase amounted to 3%, and
on coal and coke the ineresse was fixed at 5¢ per net ton. In December, 1942,

- the Pricé Administrator and other interests petitioned the Commission to. remove
these increages. The carriers filed an appropna,te reply and the case was heard
.commencing Yebruary 2. : ‘

PASSENGER TRAFFIC ' o

Passenger revenue for the year amounted to $14,967,404.23, an increase of
829, over 1941, and was the highest since 1929,

Although passenger fares, with the exception of furlough fares granted to
men in the armed services, were generally increased 109, by authority of the
Interstate Commerce Commission, effective February 10, 1942, the sharp upswing
in our revenue was due to the tremendous movement of armed forces, as well as
the diversion of highway travel to the railroads as a consequence of tire and

* gasoline rationing.

Civilian travel essential to the war effort grew steadily throughout the year
Recreational and vacation travel during the summer and fall was of substantial
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proportions. Summer schedules, with some modifications, were maintained. Our
company joined other carriers in frankly informing the publie -— through adver-
tising and other means of publicity — as to the exacting and extensive task which
faced the railroads and at the same time we urged patrons to make reservations
well in-advance and to avoid peak weekend travel by riding. m1d—week whenever
possible.

At all times we recognized our obligation to give preferential service to the
Government’s requirements and do our part in the furthering of an all-out war
program.

Early in the year it became clear that our equlpment would be taxed to the
utmost. This necessarily curtailed promotional activities with consequent elimina~
tion of reduced fares and other travel inducements. Further, to make available
railway ears and motive power, and to expedite the movement of traffic for the
successful prosecution of the war, an order of the Office of Defense Transportation
- effective October 4th— restricted the operation of extra or special trains other
t.han for the specific needs of the war effort. Sections of established trains were
prohlbrted except where they- had been regularly operated in the past, or were
needed to meet the demands of the military or naval forces. -

Indications point to a continuance of tra,vel at the present hxgh level requu'mg

capacity use of all available equipment,. Adjustments of service to keep pace with
changing conditions are inevitable. = Maintenance. of pre-war standards will not-

always be possible but it will be our effort to keep inconvenience to the public at
a minimum, We will continue our policy of being frank with the pubhc and are
confident we can rely upon their willing coopera.tlon. - .
- .. Petitions for removal of the ten percent increase in passenger fares, prewously

referred to, have been filed by various interests with the Interstate Commerce

Commission which now has the matter under_considera,tion, _

o MILK TRAFFIG
Mrlk revenue of $972 904 78 is an increase of 13, 7% over 1941

The return to rail transportation of some of the milk which had been movmg__

by truek plus greater consumption Was ma.mly respons1ble for the substantial
increase in revenue, :

EXPRESS TRAFFIC

Express revenue of $1,135,045.55 is an increase of 51. 1% chleﬂy due to the
larger volume handled resultmg from the war effort o

FRANKLIN & TILTON RAILROAD

In acoordance with action taken at the last annual meeting and authont.y
given by the Interstate Commerce Commission all the property and franchises of
the Franklin & Tilton Railroad have been conveyed to the company. The company
owned all the stock of the Franklin & Tilton and ha.s operated itg line unds
gince 1895. It is planned to dissolve the Franklin & Tilton corporation. -

i
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BRANCH LINE ABANDONMENTS

During the year the Interstate Commerce Commission authorized abandon-
ment of the following sections of branch lines:

" Miles
Peterborough — Elmwood, NJHL. 6.5
Hillsboro — Emerson, o« 4.6
Dover — Gonie, “ : 7.0
Farmington — Alton, “ 9.1
Nasghua — Hudson, i 2.2
Milford — South Milford, 1.5
Hamilton — Fssex, Mass, 5.5

~ The two lines first mentioned were owned by lessor companies which joined
in the applications to the Commission, '

ROLLING STOCK

During the year we acquired and put in service three 1000-horsepower and
one 360-horsepower Diesel-engined switchers. We also bought for use in the
Hoosae Tunnel two used eleetric locomotives of the same type as the other units
we have in service there. . We were fortunate to be able to lease from other rail-
roads at different periods steam locomotive power which operated a total of 118,192
miles of train service. : ,

On December 31, 1942 our ownership included —

440 Steam Locomotives
9 Electric Locomotives -
28 Diegel Locomotives. -

Revenue freight ear ownership was increased by the addition of 493 gondola
coal cars (completing an order for 500 cars), 203 box cars and 2 flat cars. 68 freight
car units were retired and 17 were converted to non-revenue use. On December
31st we owned a total of 6,779 revenue freight cars of all types. :

'We were able to purchase from other carriers a total of 20 passenger-carrying
units and to lease 6 more units in order to increase our facilities and meet demands

for transportation. Our December 31st passenger equipment, ownership comprised

a total of 1,129 units.
' RETIREMENTS
An extensive program for the retirement of unnecessary and unused buildings

and structures was undertaken. This resulted in the retirement and demolition
or sale of 338 buildings. : o

ADDITIONS AND BETTERMENTS

69.4 single track miles of new 112-lb. rail were laid in Fitchburg Division
main line. Additiona] track installations were made to serve United States Govern-
ment facilities at F't. Devens, Massachusetts, Army Air Base at Bedford, Massachu-
setts, Ammunition Depot at Maynard, Massachusetts and Supply Depot at Scotia,
New York,
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In addition to the branch lines abandoned Which are referred to elsewhere in
this report we retired the track from Fabyan to Bretton Woods, N. H., a large
. number of unused sidetracks and unused spans of 14 track bridges all of which pro-
vided steel either for reuse or for serap.

2 grade crossings at Canaan, N. H. were eliminated by the construetion of
an overhead bridge and 1 crossing at Webb, N, H. by closing. In addition, through
the abandonment of lines, 43 other crossings were eliminated.

A total of 20.2 single track miles of stone ballast was mstalled on the New
Hampshire and Portland Divisions. 9 single track miles of gravel ballast were
installed on the Conneclicut River main line between Brattleboro and Putney,
Vermont. 53.4 single track miles of stone ballast at various locations on the
Portland, Fitchburg and Terminal Divisions were resurfaced. 8,000 tons of rip rap
were placed at various locations on the New Hampshire D1v1310n to' protect
embankments.

6 track bridges and 3 culverts weré rebuﬂt and 2 culverts were extended,
3 overhead bridges were entirely rebuilt and 5 more were partially rebuilt.

The increased use of diesel-enginied switchers made riecessary the-installation

of fuel oil storage at Biddeford, Me., Mechan1cvﬂle, N. Y Keene, NH I-Iolyoke,

Lowell and North Adams, Mass.

During the year we completed the repamtmg of 45 station buildings and other '

structures.

" An accelerated program for mecha,mzsmon of track machmery and apphances
in order to offset to some extent the shortage of labor which will continue to exist
because of the departure of men to enter the armed services has been adopted
which will provide for the acqulaltlon of a,ddltlona,l and repla.cement units each
year.

- 0ld style crossing s1gna1 protection was replaced by up-to-date a.utomatw
. flashing signals at 5. crossings and sumlar signals were installed at 3 addztlonal
crosgings.

Progress is being made in filling the remaining trestle area in the Boston
Terminal Yard, considerable amount of fill having been placed during the year.

During the 13-hour period from mid-afternoon on June 14, 1942 to the follow-
ing morning unusually heavy rain-fall of 3.17"” to 9.32” for a distance of a.bout

10 miles on the New Hampshire Division between Concord and Woodsville, N, H.,

caused serious damage to the line. Within that distance there was a total of 29
washouts which averaged length of 200’ and depth of 7’. 'T'o restore service it was
necessary to constrict 1 trestle 60" in length and 2 trestles 90’ in length, the depth
of the washouts being 15 in one ease and 25’ in the other.” 300 cars of fill were uged.
The line was restored to use on June 23.

During the year 21,646,402 passengers were handled by train in and out of
North Station in Boston. This was a gein of more than 319 over 1041 and was
* the second largest complete year in the history of the present North Station.” The
only year which exceeded this was 1929 when the number was 22,200,447, The
rentals received by the Railroad for the concessions in the North Station during
~ this year of heavy passenger travel were the largest since the present statlon was

built, : : o
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MATERIALS AND SUPPLIES

In anticipation of a shortage of materials, we entered the year 1942 with the
largest investment in materials and supplies since 1935.

On March 16th, the War Production Board placed us under the Priorities
Requirement Plan under which we were allocated material after we had submitted
our requirements to Washington. ‘

‘The numerous regulations and reports required addmona,l personnel with
consequent waiting periods before whole or part approval of our applications
were passed on by the W. P. B,

Commeneing with June, 1942, in eompliance with War Production rules, we
have reduced our ifiventory of supplies each month. A reduction in inventory was
8 prerequisite to obtaining material on orders.

The freezing of tie and lumber stocks and the delay in placing ceiling prices,
together with the Government’s abnormal demand for lumber has reduced -our
receipts to a fraction of the footage ordered.

Qur continuous efforts throughout the year 1942 to build up our locomotive
supply coal inventories have been unsuccessful, and we had on January 1, 1943,
106,000 net tons on hand as compared with 128,000 net tons in storage a.nd on
cars on January 1, 1942. The FOB line-of-road price of locomotive supply coal .
during 1942 averaged 10 eents per net ton over the average priee of 1941,

The value of materials and supplies used in 1942 was $17,884,255, or 24 per
cent greater than that during the corresponding period in 1941,

OPERATING RESULTS

8 new a.ll-tlme operating records were established in 1942 when the railroad
handled its greatest volume of traffic, both gross and pet ton miles, in its history.
These comprised:

- Gross tons for each train
Train miles per train hour

" Gross ton miles per train hour
Freight car miles per day
Freight car load
Net ton miles per car day
‘Locomotive miles per day
Operating ratio

These record performances were made and the record low coal consumption
of 94 pounds per thousand gross ton miles set in 1941 was maintained in 1942.

The average freight car on Boston and Maine lines in 1942 travelled 50.6 miles
per day compared to 42,2 miles in 1941 and there were less cars on the line than
in 1041.

The average load in this car was 28.1 tons compared to 22.6 tons in 1941

The average net ton miles per car day was 921 compared to 659 in 1941,

The average train speed was 14.8 miles per hour,

The average number of gross tons per train was 2,261,
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The last two records produced an all-time high of 33,274 gross ton miles per
train hour, an increase of 10.6% over the best previous record.

Tt is of interest to note that although there was an increase of 36% in net
ton miles the cost of freight car hire increased but 1.4%, which reflects the intensified
use of freight ears during 1942. , ,

Bad order freight cars were reduced to 2.3%, a low figure considering their

increased use. . - : : S

Greater demands were made_ upon all road locomotives. In freight service
the average locomotive moved 99.9 miles per day, an increase of 18.5%, over the
1941 figures. x . ' .

The use of passenger locomotives increased to 112.3 miles per day, an increase
of 7.5% over the figure of 104.5 for 1941, _

Inability to purchase additional new locomotives made it imperative to
maintain all motive power at peak efficiency and 1942 results showed that 88.5%
of all freight power was maintained in. servi¢eable condition compared to 81.3%
serviceable in 1941. ) o o

Serviceable passenger locomotives were 86.6%, compared to 82,3% in 1941.

These operating efficiencies resulted in a ratio of operating expenses to operating
revenues for the year of 63.56%, the lowest of which we have any reeord on the

Boston and Maine Railroad.
P TAXES-

Federal, State, and Local Taxes paid or to be paid by the Boston and Maine
Railroad chargeable against 1942 Income amount to $9,094,752, compared with
$5,239,208 for the year 1941. These taxes compare with previous years as follows:

1938 1039 1940 1941 1942
Federnl. .. . . tiovien.. § B7,008 $ 94016 § 137,060 $1,260,116 $4,206,570
StAte .. . o T 936,811 740579 698,580 - 781,503 1,217,991

Social Security* — Railroad Re- .

tirement and Unemployment. . 1,242,115 1,241,572 1,405,804 1,628,067 . 1,974,632
PrOPETLY ..o woosoearnrieeenn 1,540,883 1,548,387 1,565417 1,562,377 1,580,587
Miseellaneous. . ..ol 9,308 8,415 - 9,684 7,145 15,972

$3,825,120 $3,632,060 $3,806,525 $5,230,208 9,094,752

The following table shows corporate taxes on a per share and per employee
basis:

Year L Per Share Per Employee
1938...... e $3 66 $316 49
1039 . oo 347 300 42
1940. . ... e - 364 319 07
1941 . . . e e 501 396 34
19042 . e e 8 69 623 53

R@ilroa,d Retirement and Unemployment Insurance Taxes for ﬁhe benefit of
employees paid the Federal Government by the Railroad in respeet to 1942 pay
rolls amounted to $1,974,632, an average of $135.38 per employee.

*Note: Tazes under the Social Security Act were assessed by ‘inc.iividual statea prior to June 30, 1939, Effective July I
1039, aesessment of these taxes was eubject to jurisdiction of the Railroad Retirement Board. .
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On December 31, 1942 the records show that 1,951 of the personnel of the
Boston and Maine Railroad had been. furloughed to enter various branches of
military and naval service. Included in this number are two women. We have
been advised that seven of this large number of furloughed employees have made
the supreme sacrifice and given their lives for their country.

In the death of William Dexter on the eighth of February, 1943, the Boston
and Maine Railroad suffers major loss from among its wise counselors.
_ Carrying on the tradition of a great name, he was simple and genuine in his
contacts with all with whom he ‘had to do. In hiz relationships with members of
the Board of Directors, his cheerful humor and his understanding of all matters
with which the Board had eoncern made for courage and confidenee in such actions
as were demanded periodieally in critical times. Despite interests which- were
many and varied, his talents were whole-heartedly and unreservedly available
to the Railroad whenever his judgment and ability could be utilized to its advantage.
- - Through a long period of years covering the Loring, Hannauer, and Perkins

. administrations, and continuing until his death as an adviser and friend of President

French, he participated in constantly increasing degree in #ll matters having to
do with Railroad policy. From his earlier activities, through difficulties of the
depression years, the succesgful refunding of 1940, and the rapidly improving
conditions of the lagt two years, in hard and easier times alike, his loyalty to the
Road’s best interests and his support of the administrative officers of the Road
were continuous and unchanging. -

- In recording their sense of official loss that one of his strength of cha.racter
and fine judgment should have been accorded so little time in which to make these
available to the common good, the Directors wish even more to express a sorrow
very personal to each one of them at the loss of a-friend for whom thelr respect
was great and their affectmn was deep.

‘The directors are again happy to record their sincere appreciation for continued

cooperation by the Railroad’s customers, and for the outstanding services rendered
by officers and employees during the year.

%/wz&-@\

President. .
February 23, 1943.

11



CONDENSED GENERAL BALANCE SHEET — Assets

Roap axp EquipMEnT

Depomgts in Lleu of Mortgaged Property Sold.............
Miscellaneous Ph%]mal Property. .. ..... .. cooeureain...
Inivestments in Affilinted Corpanies.....................
Other Investments. ............. e s

CHBR. .ot .
Cash in Tra,nmt ~— Agents’ Remittances..................
Temiporary Cash Investments ............... e e
Specizl Deposits. ... ... ool e e

Loans: and Bills Heoetvable. - .0 . ; .................. .

Net Balance Receivable from A, ents a.nd Conductors ......
Miscellaneous Accounts Receivable

L PRI I e

Material and Supplies...........1.. e

Interest and Dividends Recelva.ble. B
Rents Recewa.ble. e [ERTRR IO >

DEFERRED ASSETS -

Workmg Fund Adva.nces ........
Insurance and Qther Funds. .. ............. ..o oo,
Othier Deferred Assets. ... .. T e T

" Total Deferred Assets ..... L -.57 ...... EERRRRES .

UNA.DJ'USTED Drsrrs .
Insurance Premiums Paid in Advance, .. ................

Discount on Funded Debt, .. ..................% R

Other Unadjusted Debita. .. ............... ... ... ..
Securities Issued or Assumed — Unpledged... .. Sl

Total Unadjusted Debits. ............. IR o
Grand Total. . ........ P D e

Dec. 31, 1042

Dec. 31, 1941

$174,627,083 81

561,670,574 59

$178,383,451 47
49,516,028 99

$226,207,638 40
16,713,001 ag

921, 849 80
,349,711 29
6,148,000 62
1,830,09_5 00

$227,800,480 46

17,045,755 91
314,800 00

976,448 60
1,055,745 08

6,159,018 36
1,740,649 76

$253,260,920 88

$ 10,638,101 44
681,718 87
4,040,000 00
804,133 82
208 00
2,168,880 44
5,580,273 52
- 4,435,422 94
87,741 19
113,000 00
10,273 58

$256,001,898 76

$ 5,656,343 33
503,400 05
33,000 00

. 490, 074 49
' '608 00
1,387,639 20
2,830,201 63 -

4,209,774 97
111,119 22
113,000 00

36,501 71

$ 28,559,762 80

$ 15,551,761 60

$ 11 532 61
765 270 13

1 713 472 67

$ 10,507 61
420,810 93

- 1,950,118 527

$ 2,490,275 41

$ 93,186 &1
725 091728

1434784 51

2,581,900 00 |

$ 2,381,435 06-

$. 74319 66
786 816 76

964 210 06 .

1,740,400 00

$ 4,834,962 30

$ 3,566,746 48

$289,145,921 39

$277,590,841 99
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CONDENSED GENE

Carmrar Stoc

‘Common Stock — 395,051 Shares. .

Preferred Stock — 31, 498 Shares. .
First Preferred Stock — 388,179 Sha
Prior Preference Stock (Includes N o
Total Capital Siock,
Premiums on Capital Stock .
Total Capital Stock a,nd Prefm.
Stock Llablhty for Conversion. .. .. .

Grants in. Aid of Construetion. .. . ..

Loxg TerM Dz
Funded Debt, Unmatured .

CURREN‘I‘ mem
Traffic and Car Service Balances —
Audited Accounts and Wages Paya.b
Migcellaneous Accounts Payable. .
Interest Matured Unpaid. ...... s
Dividends Matured Unpaid ., . .. S
Unmatured Interest Acerued. ... ...
Unmatured Rents Acerued.........
Accrued Tax Linbility, . .......... .

DEFBRRED Liasix,

-Due to Leased Roads at Expiration .

Miscellaneous E c%ngment Ob].lgamon
New York State C. Projects. .
Other Deferred Lla.bllltlBS ..........

'~ Uwsapspsrep Cre
Insurance and Casualty Reserves. .
Accrued Depreciation — Road ... ., .
Acerued Depreciation — Equlpment
Amortization of Defense Projects... .
Acerued Deprecla.tmn «— Miscellaneo
Other Unadjusted Credits..:.......

Total Unadiusted Credits. , . ..

. Coinc 0 CORPORATE SURE
Additions to Propert through Incon
Funded Debt Retired through Incomn
Sinkin ’faFund Reserves. ...........
Miscellaneous Fund Reserves. . .. ..,

" Appropriated Surplus not Speciﬁca].b

Total Appropriated Surplus. .
Proﬁt and Loss — %a lance. ..., e

BONDS GUARANTEED
The St. Johnsbury and Lake Chan
due March 1,1944. ...........
Concord & Claremont, N. H. RER

1,1044 .. L ol

The Peterborough and Hillsboroug
- July 1, 1951, owned by Boston a

D Indicates Debit Balance.



E SHEET — Assets

- “Dec. 31, 1942

‘Dec. 31, _.19.41

$174,627,063 81
61,670,574 59

$178,383,451 47
49,516,028 99

$226,297,638 40
16,713,001 68
624 00

921,840 89
1,340,711 20

8,148,000 62
1,830,095 00

$227,800,480 46

17, 045 755 91
800 Q0

: 976448 69 -

. 1,955,745 08
6,159,018 86
1,740,649 76

$253,260,920 88

$256,001,808 76

$ 10,638,101 44
681,718 87
4,040,000 00

- '804,133 82
208 00
.2,168,889 44
5,580,273 52
4,435,422 94
87741 19
113,000 00
10,273 58

$ 5,656,343 33

593,409 05

1,387,630 29 -
2,830,201 63 -

4,299,774 97
111,119 22
113,000 00

36,591 71 .

.| § 28,559,762 80

$ 15,551,761 69

$ 11,532 61
765,270 13
1,713,472 67

$ 10,507 61
420,810 93
- 1,950,116 52

§ 2,400,275 41

§ 2,381,435 06

s 93,186 51
‘ 725,001 28
1,434,784 51
2,581,900 00

$ 74,319 66
786,816 76
964,210 08

1, 740 400 00

$ 4,834,962 30

$ 3,565,746 48

$289,145,921 39

$277,590,841 99

. New York State

-Amortization of Defense Projects..

CONDEN SED GENERAL BALANCE SHEET — Liabilities

-CarrTan STock

‘Common Stock — 395,061 Shares. ..................... .

Preferred Stock — 31,408 Shares. . ......................
First Preferred Stock — 388,179 Shares. ............... .
Prior Preference Stock (Includes Negotiable Receipts).....
Total Capital Stock., . ........ ... oo i i,
Premiums on Capital Stock. .. .................... e
' ‘Total Capital Stock and Premiums. . ...............
Stock Liahility for Conversign. . ............ ..., .o unn..

Grants in Aid of Construetion. .........................

Long Term DEBT .
Funded Debt Unma.tured ..............................

CunrENT LIABILITIES
Traffic and Cur Bervice Balances — Net Payable..........
Audited Accounts and Wages Payable. . ..., P
Migcellaneous Accounts Paya,ble ........................
Interest Matured Un

Dividends Matured I?npald ..... e R
Unmatured Interest Acerued. . ...... ... .. ... ... ...

Unmatured Rents Acerued. . ... P SR
Accrued Tax Liability. ... .. .. ... v veie i
Other Current Liabilities............. e e

Tolal Current Taabilifies. . .. .. ... .. ... c0iviuen...
DererrEp LiAsiLiTizs

. Due to Lea.sed Roads at Exglratmn of Leases.. ... e . o

Miscellaneous Ei %}n ment Obligations. .............. .....
C. Projects................iiit
Other Deferred Liabilities. . ...................... e

Total Deferred Liabilities. ........................
’ UnanjuaTEp CREDITS
Insura.nce and Casualty Reserves
Accrued Depreciation —Road . .................... .0,
Accrued Depreciation -— Equipment.............. e

Accrued Depreciation — Mlscellaﬁé(;tis' Physxca.l Property
Other Unadjusted Credits. ... ......... ... ... 0 viin,

Totai Unadjusted Credils

CORPORATE SURPLUB

Addltlons to Property through Income since June 30, 1907.

Funded Debt Retlreg through Income and Surplus........

Binking Fund Reserves. ... .......oooiveeeroroninn.n..

Miscellaneous Fund Reserves.. ... ... . ... .......... L.
Appropriated Surplus not Specifically Invested. | .

Total Approprigted Surplus. ... ..o ivinun...

Profit and Loss — Balance. ... ......... ... ... .. ... .. ..

Total Corporate Surplus. ...............ooviiien.

Grend Total. . .............. T

Dec. 81, 1942 | Dec. 31, 1941
$ 39,505,100 00 ; § 39,505,100 00
3,149,300 00 3,149,300 00
38,817,900 00 | 38,817,800 00

23,188,506 00

23,138,500 00

$104,611,300 00
4,227,040 14

$104,611,500 00
4, 227 040 14

$108,838,340 14
1,400 00

$108,338,340 14
iy 1,-500 00

$ 67,275 09

$ 67,275 09

$120,174,200 00

$125,306,500 00

$ 6,033,060 90

$ 2,751,470 38

2,792,340 64 2.835,254 87
527,260 98 | 814,378 55
1,533,533 46 1,403,158 23
12,858 81 12,858 81
2,074,441 03 3,247,269 96
256,518 91 . 256,508 91
5,059,218 09 2,203,793 16
65,801 87 . 23.726 00
$ 19,255,024 60 | § 13,048,498 37
$ 209988 70 | § - 209,088 70
4,454,492 29 3,138,540 78
384,230 21 343,795 35
123,129 70 95,797 97
§ 5,071,770 90 | 8 3,718,192 80
$ 50,00000(8% 50,000 00
- 165,338 81 161,349 85
.20,032,839 64 | 19,147,838 60
’622,175 07 -
653,237 06 865,971 41
1,750.203 02 | 1,916,953 12

§ 23,274,208 60

$ 21,042,112 98

$ 7,127,366 86
© 8,926,800 00
582,955 52
759,841 97
7,933,437 73

$ 3,400,122 19
4712,000 00
1,161,972 00

'683/453 83
2,834,320 57"

$ 25,330,202 08
D 12,866,586 11

$ 12,800,368 50
D 8222375 98

$ 12,463,616 97

$ 4,668,492 61

$289,145,921 39

$277,590,841 99

BONDS GUARANTEED

The 8t. Johnsbury and Leke Champlain R.R. Co. First Mortgage 5% Bonds

due March 1, 1944

July 1, 1951, owned by Boston and Maine Railroad

D Irdicates Debit Balanoce,
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Concord & Claremont, N, H. R.R. First Mortgage 5% Bonds, due January
R T D

The Peterborough and Hillsborough R.R. First Mortgage 414% Bonds due

$1,328,000 00
500,000.00

100,000 00
$1,928,000 00



INCOME ACCOUNT

TRANSPORTATION REVENUE
Freight........ ..o,
Passenger. ... . e s
Excess Baggage. . . .............ooioit
Parlor and Chair Car. ....... o S
Mm .......................................
T TP PN e

Sw-ztclun ...................................
Water Tra,nsfers — Freight . .................

Total Transporiation Revenue. ... ... ... e

InciDENTAL REVENUE .
Dining and Buffet. . ...................¢ e
Station and Train. Privileges. .................
Pareél Room.. ... .. P, e PR
Storage — Freight. ... ............ ... ...

Storage — Baggage. . ... ......... e -

Demurrage
_ Telegra.é)h and Telephone................. cees
Grain Elevators......
POWET. .. . .. e
Rents of Buildings and Other Property.........
Miscellaneous. . ....oovvvvriiarinmcneoren..

Total Incidenial Bevenue. .. ...............

Joint Facility — Cr.............. e
Joint Facility — Dr.. ..ot

Total Joint Facility Operaling Revenue. . .. ..
Total Operaling Revenues
OrprATING EXPENSES .

Maintensnce of Way and Structures. . .. ... .
Mzaintenance of Equlpment. S P

LG i DO PPN .

Trans ortation. . ... .. e e L
Miscellaneous Operations....................
General. . . ... .. e s
Transportation for Investment — Cr............

Total Operating Bxpenses. .. ..............
Operating Ratio ...y

Net Operating Revenue.............ooo 0,
Tax ACCRUALB. ...vvvivvneennenan. e

Operating Income. . ................ ..o,

Rent from Locomotives. .. ........... ...

Rent from Pa.ssenﬁer-Tram Cars...............
Rent from Work Equipment. .................
Joint Facility Rent [ncome. ..................

Total Rent Income. . . ... ..o

Year Ended Increase 61' Per
Dec. 31, 1942 Decrease cent
$55,736,632 60 | $11,018,031 74 | 24.64
14,967,404 23 6,742,106 10 | 81.97
17,714 53 8,006 31 | 8247
30,746 99 15,117 74 | 96.73
1,405,334 93 | D 16,282 73 | 1.14
1,135,045 55 |. 383,894 35 | 5111
“'9270,348 87 | D 858 16 | -0.81
972,004 78 117,560 17 | 13.74
671,746 13 31,787 03 | 497
— D 684262 |100.00
$75,208,378 61 | - $18,202,615 92 | 32.14
$ 21,7138 § 128342 17 163.04
119, 875 13 | D 16,418 74 | 11.39
L 3973A A5 15597 85 | 01.02
91,297 27 | 34,210 44 | 59.95
4,300 52 | ‘1,308 38 | 48.74
232,446 05 | D 42,967 44 | 16567
25024 61 | 6,711 44 | 36.65 .
65,849 13| D~ Lrer 05| ero
55,406 43 3,885 80 | 7.53
863,568 72 132,104 01 { 18.06
514,385.70 | D. 117,978 24 | 18.66
$ 2,216,781 81 | § 141,277 12°{ 6.81
$ 22571570 | $ 10,665 36 | 4.91
4205 671 - 1,180 28 | 30.43
$ 221,51003 . 8 . 9,366 08 | 441
$77,646,670 45'|  $18,443,250 12 | 31.16
$ 0,178,075 05 | $ 1,830,147 32| 24.91
11,054,690 04 2,476,402 94 | 28.87
'860,377 75 56,614 08 | 7.04
25,891, 788 63 | 4,564,088 85 | 21.40
'241/911 21 - "105,077 23 | 76.79 -
2,123,195 77 17,665 76 | 0.84
= D 2,570 87 | 100.00-
$49,350,030 35 | & 9,052,567 05 | 22.46
(63.56%). | D - (4.51%) ‘
$28,206,631 10 | $ 9,390,692 07 | 49.67
$ 9,060,776 03 | $ 4,081,745 31 | 80.03
$10,226,855 07 | § 5,358,946 76 | 38.64
$ 25805630 ‘% - 9,659 88 | 50.50
603,066 06 278,615 67 | 85.87
13,462 64 | D 18,579 11 | 50.22
330,475 06 | .- 13,109 98 |- 4.13
$ 072,808 39| $. 287,806 42 | 42.01

D Indicates decrease.
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INCOM

Hire of Freight Cars — Debit Bale
Rent for Locomotives...........
Rent for Passenger-Train Carﬂ
Rent for Work }%qulpment

Joint Facility Rents........ .....

Total Rents Payablq. P
Net Rents Payable...........

Net Raz'lway Operating Income

Oraer INcoMB

Income from Lease of Road and E
Miscellaneous Rent Incoms. ... ..
Miscellaneous Nonoperating Phys
Separately Operated Properties —
Dividend Income...............
Inicome from-Funded Securities. ..
Income from Unfunded Securities
. Income from Sinking and Other R
Release of Premiums on Funded I
Miscellaneous Income. . .........

Total Other Tncome.. . ... ..

Total Income. . .............
MiscEnLANEOTS DEDUCTIONS FROM
Miscellaneous Rents. ...........
Miscellaneous Tax Aceruals, . . . . .

Miscellaneous Income Charges.
Income Applied to Sinking and

Total Miscelianeous Deduction
" Income Available for Fived Ch

Tixpp CHARGES

Rent for Leased Roads. . ........
Interest on Funded Debt — Fixed
Interest on Unfunded Debt. ... ..
: Amortization of Discount on Fun:

Total Fized Charges. ........
Income After Fized Charges. .

ConrineenT CHARGES
Interest on Funded Debt — Conti

" NetIncome. ..............

DisposrrioNn oF NET IncoME
Income applied to Sinking and

Income Appropriated for Investm
Property. .- ..o
Miscellaneous Appropriations of I

Total Appropriations gf Incon
Balance Transferred to Profit

D Indicates decrease.



T

Ended “| ° ~TIncrease or . Per

31, 1942 | Decrease cent

6,632 60 $11,018,031 74 | 24.64
740423 1 6,742,106 19 | 81.97
7,714 53 8,006 31 | 8247
0,746 99 -15,117 74 | 96.78
5834 93 | D 16,282 73 1.14
5,045 55 383,804 35 | 51.11
0,348 87 | D . 863 16 0.31
2,904 78 117,560 17 | 13.74
1,746 13 { . 31,787 93 | 4.97
= D 6,842 62 | 100.00
B 378 6_1_ $18,292,615 92 | 32.14
1,713 80 | $ 128,342 17 |153.94
9,875 13 { D 15 418 74 ) 11.839
2,734 45 15, 597 35 1 91.02
1,297 27 34,219 44 | 59.95
4,390 52 . 1,398 38 | 46.74
2446 05 { D . 48,887 44| 16.57
5,024 61 ’ © 6,711 44 ] 36.65
5849 13 1 D Lrey 05 6.0
5,496 43 3,885 80 7.53
3,568 72 132 104 01 | 18.06
138 701 D 117’ 973 24 | 18.66
5,781 81 $ 141,277 12| 6.81
5,715 70 $ 10,556 36 4.91
4,205 67 1,189 28 | 30.43
1,510 03 $ 9,366 08 |- 4.41
3,670 45 | $18,443.250 12 | 8L.15
3,075 05 § 1,880,147 32 | 24.91
£,690 94 2,476,402 94 | 28.87
1377 75 56,614 08 7.04
I,788 63 . 4,564,088 85 | 21.40
1,911 21 “105,077 23 | 76.79
,195 77 17,665 76 0.84
= D 2,570 87 | 100.00
1,039 35 % 9,062,567 05 | 22.46
569} D (4.61%) ‘
3,631 10 $ 9,390,602 07 | 49.67
3,776 03 $ 4,031,745 31 | 80.03
3,856 07 | - § 5,358,046 76 | 38.64
3,895 63 % 9,659 88 | 59.50
3,065 06 278,615 67 | 85.87
3462 64 | D 18579 11 | 50.22
3,475 06 . 13,109 98 ¢ - 4.13
2,898 39 3 287,806 42 1 42.01

INCOME ACCOUNT — Concluded

Year Ended Inerease or Per
Dec. 31, 1942 Decrease cent
Hire of Freight Cars — Debit Balance....... ... % 3,125,691 88 $ 44,446 58 1.44
Rent for Locomotives. ............... 53,740 08 45,282 20 | 535.33
Rent for Passenger-Train Cars. ............... 642,258 18 100,180 80 | 18.48
Rent for Work Equipment............ AR 17,261 42 3,810 06 | 28.32
Joint Facility Rents.............. . oovneinot. 530,013 39 123,843 53 | 20.83
Toial Rents Payable. .. ... e P $ 4,377,965 85 $ 317,583 17 | 7.82
Net Bents Payable. .......... ...t $ 3,405,067 46| § 29,756 76 0.88
Net Railway Operating Income............. $15,821,787 61 $ 5,320,190 01 | 50.79
Orese INcOME . _
Iricome from Lease of Road and Equipment. .. .| § 318,545 04 $ 165 04 0.05
Miscellaneous Rent Income. . ................. 370,811 40 79,074 73 | 27.10
. Miscellaneous Nonoperating Physical Property 147,841 30 | D 2 415 15 2.26
Separately Operated Properties — Profit.. 295,855 64 205,855 64 | —
Dividend Income. . ............coviviienns 170,426 73 56 537 77 | 49.64
Income from Funded Securities................ 299,533 88 | D 22,835 78 | 7.08
Income from Unfunded Securities and Accounts. 8,234 50 | D 37,001 40| 81.80
Income from Sinking and Other Ressrve Funds 34,742 40 18,840 56 | 118.48
Releasge of Premiums on Funded Debt . 918 68 ;' D 386 16 | 86.20
Miscellaneous Ineome. .. ... ..ovnvee i 46,002 77 | D 15,088 83 | 2678
Total Other Income. .. ......coovnnniiianns $ 1,602,012 34 $ 370,906 87 | 28.06
Total Tmeome. . ... oo veen i inrenns $17,514,609 95 $ 5,700,096 88 | 48.25
MisceLLANECUS DmEpucTiONs FROM INCOME o
Miscellaneous Rents. . . ...vvvveeerianniiinns $ 11,836 30 % 5,227 00 | 79.09
Miscellansous Tax Aceruals. . ................. 24,076 26 | D 21 50 0.09
Miscellaneous Income Charges. . .............. 52,250 14 15,218 93 | 41.10
Ineome Applied to Smklng and Other Reserve
FUnds... .o e e 76,188 14 76,188 14 | —
_Total Miscellaneous Deductions. .. ........ .| $- 186,250 84 $ 06,612 57 1140.76
Tncome Avaslable for Fived Charges..... ..., : $17,349,449 11 § 5,603,484 31 | 47.71
Frxep CHARGES : . )
Rent for Leased Roads. .. ................. .| $ 1,140,785 80 | D$ 178,180 41 | 13.41
Interest on Funded Debt — Fixed Interest...... 3,036,357 41 1 D 87,829 70 | 2.79
Interest on Unfunded Debt. .................. C 567,246 94 453,030 27 | 396.64
Amortlzatlon of Discount on Funded Debt...... 37,044 38 | D 1,780 86 484
Tofal Fized Charges............ e v.o.o| § 4,790,434 53 $ 185,909 80 | 4.04
Income After Fived Chargés .............. -| $12,559,014 58 $ 5,417,574 51 ¢ 7586
CoNTINGENT CHARGES _
Tnterest on Funded Debt — Contingent Interest.| § 2,081,443 95 | D& 27,802 56 1 .33
Nel Income. ... vveeeiiiinnennernns $10,497,570 63 $ 5,445,377 06 | 107.78
Disposirion oF NuT INcoms
Income applied to Sinking and Other Reserve
Funds.........ccovviiiiunnnin. Ceeaeas 2.1 8 1,181,972 00 —
Income Appropriated for Investment in Physicall-
R e D SO 3,002,160 90 | § 1,680,776 84
Miscellaneous Appropriations of Income,....... 5,433,437 73 4,820,501 22
Total Appropriations of Income. ... .. D $10,497,570‘ 63 $ 6,601,278 06
Balance Transferred to Profit and Loss. . . ... — D& 1,055,501 00

D Indicates decrease.
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OPERATING EXPENSES

Year Ended Inerease or
MAINTENANCE OF WAY AND STRUG’I‘URES Dec. 31, 1642 Decrease
Superintendence. . ............ ... . ... e $ 514,758 14 $ 70,598 52
Roa.dwayMamtenance............................-.... +7564,626 23 | 22222545
Tunnels and Subways. .. ............. e 23,720 07 - 14,141 87
Bridges, Trestles and Culverts. ......................... 256,068 91 | D 85,831 06
b1 T T U 613,208 46 | D 6,663 46
Rails. . ... e i 251,086 73 43,990 96
Other Track Ma.termi ............ e T, 551,675 05 101, 1186 23
Ballast, . .. oo e e 80,851 82 14 577 19
Track La.ymg and Surfacing. .. .......... ... 2,671,245 75 678,691 04
Fences, Snowshedsand Signs........................... 40,992 77 4,819 43
Station and Office Buildings............................ 741,304 21 261,474 44
Roadway Buildings....................... ... 28,870 39 7,996 22
Water Stations. .. ................c...... .. e 73,026 71 24,632 25
Fuel Btations. .o oor i i e e e 58,141 19 | 12,422 68
Shops and Engmehouses. e e e e 361,784 14 : 115,051 51
Grain Elevators. ... .. ..., .ot e 27,372 84 | 8,226 02
Storage Warehouses..... ... BT e i 1,560 78| -+ . 1,308 Bb
Wharves and Docks......... _ 37,662 58 | D 25,728 91
Coal.and Ore Wharves. .. - 105,206 06{.. 40,472 48
Telegraph and Telephone Lines. ...... ... 47,324 77 ¢ 4,637 24
Signals and Interlockers................... 742 45931 | 154 826 95
Power Plants. . ...............coviuunt. 4 101 51 1 917 04
Power Transmission Systems. . . 55,880 61 19,848 59
Miscellaneous Structures. . . . . 4,616 60 3, 997 13
Road Property — Depreclatlon 4,488 06
. Roadway Machines . ) 171 §12 57 | - 52, 707 05.
Small Tools and Sapplies. . . .. 148,227 02 | 16,573 08
Removing Snow, Ice and Sand.. .. ..... 334,875 10 | D ,432 &6
Public Improvements — Maintenance. . 147,338 64 | D 11,135. 99
Injuries to Persons. .. ..... ... ...... 62,220 71 | D 8,048 Q7
Insurance,...... [P 28,607 86 13,777 08
Stationery and Printing..................... 8,079 85 1,090 61
Other EXPenSes. .. . ...\ oo e e e 2,251 21 1,515 66
Maintaining Joint Tracks, Yards and Other Facilities— Dr. 292 140 57 . 89,625 99
Maintaining Joint Tracks, Yards and Other Facilities — Cr.| - 69 250 02 | D 7,488 22
Total Maintenance of Woy and Structures.. . ........ $9,I78075 05 | § 1, 830 147 32
Ratio to Total Operating Revenues.. ... ........... .. - (11.82%) D ( 9%) .
" MAINTENANCE OF EQUIPMENT P :
Superintendence .. ............. oo $ 375854 37| & . 36,493 01
. Shop Machinery. ......... e 257,931 97 28,679 10
Power-Plant Machinery 79,443 73 20,991 27
Steam Locomotives — Repairs. . 4,683,915 04 819,388 g0
Other Locomotives — Repairs. , 181,688 31 |. 52,624 42
Freight-Train Cars — Repairs. . .. 1,284,302 18 | - 373,602. 70
Passenger-Train Cers — Repalrs ..... 01,685,641 23| 419,212 86
Floating Bquipment ——Repalrs. .................... ..., ’ — . ID . 184 84
Work Hquipment — Repairs.......... ... .. 269,5670°18 | 51,188 (6
Miscellanecus Equipment -— Repairs T, 11,060 89 3,977 83
Equipment — Retirements. ........0........ .0 e 13 192 18 | D 1,887 14
Equipment — Depresiation............ ... ... 1, 397 198 V1 | D 27,076 91
Equipment — Amortization of Defense Pro_]ects e 622 175 07 622,175 07
Tnjuries to Persons. ... ..o coiiir i iienniinn. e 48,-672 92| D 6,161 78
Insurance.................... 28,704 73 | - 21,267 91
Stationery and Pmntmg - 9,185 84 | - 828 07
Other Expenses. .. .. .. .......ioloi i, 39,475 39 36,002 12
Maintaining Joint Equipment at Terminalg ~— Dr.. .. ..... 85,530 56 28,396 20
Maintaining Joint Equipment, at Terminals — Cr.......... 8,822 31 3,133 31
Total Maintenance of Equipment................... $11,054,600 94 $2,476,402 04
. Ratio to. Toelal Operating Revenues.................. (14.24%) . | D . (26%) -

D Indicates decrense.

OPERATI

TRAFFIC
Superintendence, . ................
Outside Agencies............... ...
Advertising. . ...
Traffic Associations,...............

Industrial and Immigration Bureaus
Insurance.............. P
Stationery and Printing.......... ..
Other Expenses...................

Total Trg-ﬁi ................
Ratio to otal Operating Reven

TRANSPORTAT

Superintendence. . .............. .
Dispatehing Trains.......... A
Station Employees...............;
W81 hmg, nspection and Demurra.gn

and %Vha, .............
Statlon Supphes and Ex enges. . .
Yardmasters and Yard Clerks. .

Yard Conductors and Brakemen. .

Yard Switch and Sigral Tenders. .
Yard Enginemen
Yard Motormen: . ........ .......
Yard Switching Fusl

Water for Ya Locomotwes
Lubricants for Yard Locomotives. . .
Other Supplies for Yard Locomotive:
Enginehouse Expenses — Yard .. ...
Yard Supplies and Expenses........
Operating Joint Yards and Terminal
Operatitig Joint Yards and Terminal
Train Enginemen. . .., P
Train Motormen..................
Train Fuel. ... L

Lubricants for Train Locomotives, .
Other Bupplies for Train Locomomve
Enginehouse Expenses — Train. .
Trainmen.......... . coee'vvven..
Train Su%phes and Expenses. .

Signal and Interlocker Operatlon
Crossing Protection. . . .. e s
Drawbridge Operation. ... ........
Telegraph and Tele%‘l‘lmne Operation.
Operating Floating qmpment. veee
Sta,tlonery and Printing ... ... ...}
Other Expenses................. .}
Operating Joint, Tracks and Facilitio
Operating Joint Tracks and Facilitie:
Insuremee. ...........covvviinnaan
Clearing Wrecks. ........ SO, .
Damsage fo Property. .. ...........
Damage to Live Stock on nght of ¥
Loss and Damage — Freight.......
Loss and Damage — Baggage. ......
Injuries to Persons...............,

Total Transportalion, . ... .. ..
- - Ratio to.Total Operaling Reven

D Indicates decrease, .



‘SES

Year Ended Tucrease or
Dec. 31, 1942 Decrease
$ 514,758 14 § 70,698 b2
754,625 23 222,225 45
23,720 07 14,141 87
256,068 91 | .D 85,831 05
613,208 46 1 D = 6,663 46
251,036 73 43,990 96
551,675 05 101,186 23
80,851 82 L 4,577 19
2,671,245 75 | 678,601 04
40,992 77 4,819 43
741,304 21 - 261,474 44
28,879 3¢ 7,096 22
73,026 Tt 24,632 25
. 58,141 19 - 12,422 ‘66
361,784 14 115,051 51
27,372 84 o 8,226 02
1,550 73 o '1,368 55
37,662 58 | D 25,728 91
105,205 06 40,472 48
47,324 77 4,637 24
742 459 31 154,828 95
4,101 51 1,917 04
55,880 61 19,848 50
4,616 60 3,097 13
4,488 96 —
171 512 57 52,707 05
148 227 92 18,673 98
334,875 10D 4,432 68
147,338 64 | D 11,185 89
62,2290 71 | D 8,046 07
28,607 86 13,777 08
- 8,079 85 1,090 61
2251 a1 | 1,516 66
292 140 57 © 69,626 99
69,259 92 | D 7,488 22
% 9,178,075 05 $ 1,830,147 32
(11.82%) D - (58%)
‘$ 375,854 37" $ 36,493 91
257,931 97 28,679 10
79,443 73 20, 901 27
4,683,915 04 819 388 90
181,688 31 '_52,624 42
1,284,302 18 373,602. 70
1,685,641 23 419,212 86
— D 164 84
259,570 18 51,186 06
11,060 89 3,077 83
13,192 18 | D 1,887 14
1,397,198 71 | D 27,076 81
622,175 07 622,176 07
48,672 92 | D 8,181 78"
28,704 73 © 21,267 91
9,155 84 828 07
39,475 39 36,002 12
85,530 56 - 28, 396 20
8,822 31 3 133 31
$11,054,690 94 . $2,476,402 94
(14.24%) b (8%

© Qutside Agencies.....................

"OPERATING EXPENSES — Continued

TRAFFIC

Superintendence. . ......... . i e

Advertising.......
Traffic Associations. .
Industrisl and Immlgra.tlon Bureaus. .
Insurance.........................
Stationery and Printing............ ... e

Other Expenses. . . ... ... ... it

TRANSPORTATION

Superintendence. . ............ ... e
Dispatching Trains.......... e e
Station Em loyees. ... ... e e
Weighing, Inspection and Demurrage Bureaus............
Coal and Ore Wharves. ..., e P S
Btation Supplies and Expenses..........................
Yardmasters and Yard Clerks. . ... ....................

~¥Yard Conductors and Brakemen. .......................

Yard Switch and Signal Tenders........................ _
Yard Enginemnen. ... ....operrenee e
Yard Motormen. . ............. ... ... .. ..
Yard Switching Fuel . . .. ... .. ... ... .. ... .........
Water for Yard Locomotives, . ........................ "
Lubricants for Yard Locomotives., . .....................
Other Bupplies for Yard Locomotives....................
Enginehouse Expénses — Yard . . ................ P
Yard Supplies and Expenses..........o00oviinvnn..o...
Operating Joint Yards and Terminals — Dr...............

-Qperating Joint Yards and Termmals Croceiii i,

Train Enginemen. . ........ .00 oiiiviineininnean...
Train Motormen............... e e e
TrainFuel . . ... ... ...
Train Power Purchased................. e .
‘Water for Train Locomotives.................c.00. 0.
Lubricants for Train Locomotives................... o
Other Supplies for Train Locomotives. .. .... e "
Enginchouse Expenses -— Train L

B /-3 T

Train Supplies and Expenses. . ...\, ................ S
Signal and Interlocker Opera.tlon ........................
Crossing Protection. . . ..................... e
Drawbridge Operation. .. ................... e
Telegraph an Tele%l}uone Operation. . ...................
Operating Floating Bquipment............... . ... ...
Stationery and Printing......................... .. .0,
Other Expenses. . ................0oveiiiiiiaiianens..

Operating Joint Tracks and Facilities — Dr............... !

Operating Joint Tracks and Famh’cles —~Cre

INBUFBIOE . « o\ v et ie et i ie e et et iiiaare i e ’

Clearing Wreeks. . ........ ... ... .. coviiienin.n, e
Damsage to Property. ... ... v o e
Damage to Live Stock on nght of Way. . ...............
Loss and Damage — Freight
Loss and Damage — Baggage. ................oove., ..
Injuries to Persons. ..................cocvviiiiviai,,,

............................

Total Transporlafton. . ......covviiireirinnna.n.
Ratio to Total Operating Revenues..................

" Year Ended Increase or
Deec. 31, 1942 Decrease
$ 340,208 00 $ 26,500 46 -
281,021 85 13,201 89
153,587 68 14,880 75
42,113 00 10,384 16
13,150 26 © 2,822 77
26 16 | L 6 06
30,260 80 | D 10,375 05
. 2000 D 914 66
$ 860,377 75 $ B6,614 08
(1.11%) D (.85%)
§ 684,128 97 $ 149,708 45
231,260 89 .- 22,375 63
3,930,357 48 606,708 71
23,204 46 3,449 40
- 87,339 57 1, ‘585 48
827,673 28 32, 084 11
- 665,665 31 144,560 45
1,433,745 20 - 224,540 48
209,924 38 28,601 24
595,449 47 52,364 48
290,399 46 85,356 14
539,938 15 16,093 93
21,406 14 3,079 b7
20,298 00 4,422 34
12,313 22 1,508 32
162,038 11 39,135 25
63,047 77 11,113 90
1,644,533 17 443,551 63
. 305 737 &7 93,508 32
2, 585 066 056 447, 308 31
112 903 20 20, 758 12
4,4031493 57 820,722 40
131,461 70 12,801 49
158,196 34 7,998 35
114,688 15 18,354 98
67 822 23 13,300 .75
: 963 744 41 234,064 04
3,889, 1062 66 661,634 00
1,102,424 41 217,058 75
489,278 99 25,288 77
843,127 82 127,458 00
- 27,648 04 3,690 77
46,735 48 2,853 66
. 135551 D 7,844 62
139,031 51 88,830 73
30,202 15 11,383 15
30,192 95 | D 10,4561 08
55,980 00 9062 01
7,960 17 3391 12
40,483 61 12, 824 59 -
27,024 81 | D 26‘6‘9 95
2, 688 75 D 1 6‘84 60
362 507 82 104,227 77
2,893 68 1 543 87
232,079 12 33 09 21
$25,801,788 63 $ 4,564,088 85
(33.35%,) D (267%)

D Indicates decrease.



 OPERATING EXPENSES —

Concluded

MISCELLANEOUS OPERATIONS

Year Ended
Dee. 31, 1942

Increase or
Decrease

Dining and Buffet Service,....... oo
Crain Elevators. ... .. .o e
Other Migecellaneous Operations............ ... . ...t

$ - 228,819 92

$ 125495 36

Total Miscellaneo.us Operations. ...................
Ratio to Total Operating Revenues..................

12,605 79 | D 20,655 18

395 50 236 50

§ 241011 21 $ 105077 23
(8%

“(31%)’

GENERAL

Salaries and Expenses of General Officers.................
Salaries and Expenses of Clerks and Attendants...........

$ 155,683 15
-1,378,509 45

Ds 1,761 78
148,792 74

General Office Supplies and Expenses.................... 119,344 43 | D 2,690 08
Law EXpenses. . .. ..vvoveiane e e e, 171,439 31 31,456 30
TOBUFANCE . - o o o ovee st e e e i . 503 43 8716
S 157,257 52 | D 98,994 17
Stationery and Printing.................... e 42,950 93 | D 46,233 72
Valuation IXPenses. . . ..o.oovvrevaanee e s I 24,820 46 | . 715 47
Other TXDENBER. . . . - oo e 60244 51 | D 18,084 07
General Joint Facilitiea — Dr...........oooovoniin, 12,382 38 | D 732 09
Total General. ... ... oo $ 2,123,195 77| % 17,665 76
Ratio io Total Operating Revenues. ... ... e (2.739%) D {.88%)
Transportation for Investment — Cr...... ... ovi — Dg& 2570 87

Total Operaling Bxpenses. ..o oo,
Ratio {o T'otal Uperating Revenues..................

$49,350,039 35
(63.56%)

" $ 9,052,667 05

D (4.61%)

D Indieates decrense.

PROFIT AND LOSS ACCOUNT, DECEMBER 31,

1942

Tiem

Balance, Decémber 31, 1941 (Debit)............ ... .0,
Adjﬁlaatnéent to Par of Boston and Maine Railroad Bonds Pur-
CoeDAReC .. .. e S S e
Miseellaneous Credite. .. .. ... .o it
Transferred To “Funded Debt Retired _
: through Income and Surplus® 84,214,800 00
From *“‘Sinking and Miseella-
neous Fund Reserves™........ 2,348,012 99
From this Aecount. . .......oiiinr i

“Loss on Retired Road and Equipment:

Retirement of Road:
Dover to Gonie, N. H................... e
Farmington to Alton, N. H....... e
Fsgex to Hamilton, Mass.......... e
Nashua to Hudson, N. H.............. e e

Retirement of Buildings and Structures:
Office Building, East Cambridge, Mass................
Rotterdam, N. Y., Enginehouse and other Structures. ..
¥ast Deerfield, Mase., Enginehouse and other Structures

Piers 43 and 44, Transfer Bridge, and Grain Galleries, |

Hoosae and Mystie Docks, Charlestown, Maas.......

Other Retirements — Various. .. ....... .. cooinauiy .
Cancellation of Charges against Vermont and Masgachusett,

Railroad account of Relocstion of road because of Construe-
tion of Birch Hill Dam and Reservoir, Baldwinville, Mass.
Miscellaneous Debits. . .. ... e i iiiiiiieiiaiarrins

Balance, December 31, 1942 (Debit) . ... . ............000

Debit .
$ 8,222,375 08

206,343 55
278,311 93
164,039 89

480,541 96
472,088 60
502,289 64

799,509 03
1,769,843 16

371,857 04
41,835 44

1,866,787 01

147,719 78 | -

. C’_re&z‘t '

$ j ‘

2,458,400 02
7,557 88

12,866,585 11

+'|'$15,232,543 0T

$15,332,543 01

18

ADDITIO
(OP
Year

Road Title Account
Engineering................
Land for Transportation Purg
Grading. ..., P

at

12 Track Laying and Surfacing.

13 Fences, Snowsheds and Signs.
16 Station and Office Buildings. .
17 Roadway Buildings.........

18 Water Stations.............
19 Fuel Stationa...............
20 Shops and Enginehouses. ... .
21 Gram Elevators.............
23 Wharves and Docks.........
24 Cosl and Ore Wharves. ... ..

26 Telegraph and Telephone Line
27 Signals ahd Interlockers. .. -.
29 Power Plants............ .
31 Power-Transmission Systems.
35 Miscellanecus Structures. . ..
37 Roadway Machines.........
38 Roadway Small Tools.......
39 Public Improvements — Cons

44 Shop Machinery............
45 Power-Plant M{;chinery .....

Eguipment’
51 Stear: Locomotives.........
52 Other Locomotives..........
53 Freight-Train Cars..........
54 Passenger-Train Cars. .. ... -
57 Work Equipment...........
58 Miseellaneous Equipment. ...

General Expenditures
76 Interest During Construetion

*DISPOSITION

e

Account
No.

701 —~~ Investment in Road and Equipment -
708 — Cash — Laad, Buildings, Equipment,
718 — Material and Supplies — Usable Ma
776 — Reperve for Accrued Depreciation — .
727 — Other, Unadjusted Debits (Ledger Val
531 — Operating EXpenses, . ........00,..

619 -~ Profit and Loss—Debite from Retired

Total Amount Credited to Tnvestment ir.



— Concluded

ADDITIONS AND BETTERMENTS

- ; - = (OPERATING PROPERTY)
Year Ended Tnciease of Year Ended December 31, 1942
Dec. 31, 1942 Decrease . :
Gross Property Re- | Net Capital
$ - 228819 02 § 125,405 86 Expenditures | tired and Sold Changes
lz'ggg gg D 'zo’ggg ég Road ~ Title Account :
ot : é IEJgg:in?en% ............ P b3 32,279 48 | & 189,113 056 | § 156,233 57
nd for Transportation Purposes. 3,202 57 197,986 82 184,794 25
3 24%’911,17)21 $ 10(56%277)23 3 Graditg. ..o 37.875 77 5140688 11 | 476,807 34
A, /e 6 Bndges, Trestles and Culverts. . 22,787 04 83656,977 18 338,190 12
L ] g glejé .............................. 6%5,388 gg ;ﬁ,ﬁl& 46 ;gg,g;g ég
CRaile. . \ 693 91 :
$ 1 155,683 15 | D § ; 1;75§ gﬁ 10 Other Track Material . .............. 591,085 23 554,559 46 36,535 77
.,ﬁ&5ﬁ9 65 D 48,79 ‘ CA1 Ballast. ... ‘80,456 15 | 104,425 07 23.968. 52
9,344 43 2,680 38 12 Track Laying and Surfacing. . 55,045 99 127,048 85 21,997 86
171,439 31 31,456 g 13  TFences, Snowsheds and S1gns ......... — 47,687 38 47,687 -36
1-57-593 8Bl p 67 1 16 Station and Office Buildings.......... 51,028 76 969,969 82 | © 918,91 08
2 2:227 52 g 98,994 17 17 Roadway Buildings. ................ 2,462 77 48,039 13 15576 86
24,9 0 93 45,??’? zg 18 Water Stations....... PP 24 385 24 80,348 80 55,063 656
,820 46 D 10 . Fuel Stations......:......0vu... O 10,332 74 121,416 07 111,083 33
60,244 51 18,064 07 20 Shops and Enginehouses............. 125,549 24 872,197 50 748,648 26
12,382 38 | D 732 09 2;’ %?;n Elevagolrg..l.( .................. — 48,881 00 48,861 go
) 2 rvesand Docks. . ............... ——— 158,081 b6 159,081 66
$ 2,123,195 77| % 17(635 76 ‘24 'Coal and Ore’ Wharves .............. 8,600 00 8,500 00
(2.73%) D 83%) 26 Telegraph and Telephone Lines. ... ... 5, 5,638 02 2,713 84 2,975 08
N 27 B8ignals and Interlockers............. 105 061 20 271,409 63 166,848 43
- Dg - 25670 87 gsla gower glants ....... G SRR 2,438 58 82,239 73 79,801 15
ower-Transmission ystems ......... 16,083 51. 50,366 34 34,282 83
$40,350,030 35 | % 9,052,567 05 35 - Miseellaneous Structures,.. ., ........ — 69 95 69 95
(63.66%) | D (4.61%) 37 Roadway Machines. ................ 67,206 34 107,294 84 40,087 90
| 38 Roadway Small Tools............... 2,128 63 — 2,128 63
‘ i ig gﬂbhﬂm rovements - Construetion. IgS,égg %?} 71,940 78 ?'g’iég gg
o i op Machinery,,.................. 9, . 129,602 02 y )
iCEMBER 31, 1942 E 45 Power-Plant Machinery. ........ ..., 11,400 46 TR 81,044 31
_ " Debit Credit “Total Road.. ......................... $2,106,413 95 | 86,175,993 44 | 84,069,579 49
| % 8222375 98 1% - " S :
r- i Equipment o :
. 2:452;:?5]3 gg o 51 Steam Locomobives. ................ $ 140,921 24 | & 112851 16 | § 28,670 08
? 52 Other Locomotives.................. 331,352 92 13,212 33 318,140 59
' : 1 53 Treight-Train Cars...:............. ~{ 1,076,548 13 181 34?’ 26 1,795,200 87
i © 54 Passenger-Train Cars............... - 172,081 31 136,768 35 35,312 96
; e 57 Work qmpm%lt ...... i) 0 184,416.90 | o . 266,487 17 | 3{13,32(1) gg
1,866,787 01 58 Miscellaneous qul;.nment....i ........ 11, 179 11 2,937 74 ¥
e e i Total Eqiipment.. ... ... ...... S $2,766,490 61 | 8 611,954 01 | $2,154,545 60
206,343 55 l General Expenditures 1 |
%z’géglg gg : 76 Interest During Construction. .......| & " 594 8 19556 46 |$ 19,668 40
147,719 78 Totals. .. ......cooiiiiiiiiiieiin. $4,872,007 62 | *$6,807,603 51 | £1,934,596 29
. 489,541 06
3.8 ggg;ggg gg : . *DISPOSITION OF ‘GREDI'I:S:TO _CAP]TJ'\L ACCOUNT
3, . : Acc%}mt .
: ) 799,509 03 i 701 — Investment in Road and Equipment — Equipment Converted, vouves aeerererraaarnssssns $ 42,083 45
.| 1,780,843 16 708 — Cash — Land, Buildings, Equipment, Rail and Track Fanbenmgs Bold| 351,205 15
i _ . 716 — Material and Supplies — Usable Material, .. ...\ v0utieiesrsrnnnnrnrnennn 597,754 78
5 : i 776 — Resarve for Acerued Depreciation — Iquipment. . ... .o i iinner s cirraanrartiirenn 512,197 67
v & 727 ~= Other Unadjusted Debits (Ledger Value of Easthampton Branch not being opetated)...\.... 65,083 00
8. 371,857 04 531 — Operating FEDEIEBE. . . ..t to e s nnssarsionrsonesostsansasssstosssnasnsessnensionsis 751,218 49
. 41,835 44 819 — Profit and Loss —Debita from Retired Eoad and Equipment . . ...vuevrvsneecnirsonsinnnes 4,457,871 29
12,866,685 11 Totel Amount Credited to Tnvestment in Road and Bquipment.....oovieuiisraneiniinoierorins $6,807,5603 91
$15,332,543 01 | $15,332,543 01 ’




CAPITAL STOCK AND FUNDED DEBT OUTSTANDING DECEMBER 31, 1942 — OWNED ROAD

Owned,
Deposited with
CAPITAL STOCK Amount Dividend Cumulative Dividends Unpaid Amount in Hands | Trustee, or Held
Outstanding Rate Bince tdan. 1, 1932-*0et. 1, 1931 of the Public in Treasury or in
) ‘ . - ) Ingurance Fund**
Prior Preference. . .................. $ 23,135,500 00 | 7 9% | 18 77 00 per share $17,662,260 00 | $ 22,938,000 00 |  $197,100 00
Prior Preference Negotiable Receipts. . 3,400 00 : ) - 3,400 00
First Preferred, Class A.............. 18,860,000 Q0 5 9% * 56 25 ¢« ¢ 10,594,181 25 18,834,100 00 25,900 00
“ “ “ B 7648800 00| 8 9% |[*$0000. * 6,883,920 00 7,648,800 00
o “ S FU N 7,917,100 00 7 % *$UBTE ¢ 6,229,208 75 7,910,100 00 7,000 00 -
“ “ ‘DL 4,327,000 00 | 110 % *$112 50 “ 4,864,387 50 4,323,900 00 3,100 00
* “ “ B, 65,600 00 4159, *$ 50 625 « ¢ 32,906 25 65,000 00
Preferred. .. .....onns 3,149,800 00 | 6 % | Noun-cumulative 3,149,800 00 :
Coz_nmon ........................... 39,505,100 00 : . 39,472,800 00 32,300 00
$104,611,300 00 | $104,345,900 00 $265,400 00
8
FUNDED DEBT Amount Date of Rate
Outstanding - Maturity
General Mortgage Series Y....,...ooccoonveoonn.. $ 48,000 00 | Jan. ,1943| 5 9% | 8 4700000 | $ 1,000 00
w B/ S e 62,000 00 | May 1,1943 | 5§ % 62,000 00
¥ “ . Connecticut River.............. 6,000 00 | Sept. 1,1943.| 4 9, 6,000 00
“ R, | 185,000 00 | Jan. 1, 1944 41497, 179,000 00 6,000 00
“ o Series AA................ ..., 470,000 00 | Apr. 1, 1944 5 9% 470,000 00
by ¢ R & P 29,000 00 | Jan. 11,1945} 5 9, 29,000 00
“ “« SR ) 5 83,500 00 | June - 1,1945 5 9, 83,500 .00
“ “ “ EE... ... . .cceiiiiaan. 6,000 00 | Jan. 1,146 -5 % 6,000 00
“« " LT i RPN 52,000. 00 | Jan.- L1M7 5 9% 52,600 00
“ & L 1 ¢ S 13,000 00 | Apr. 1, 1047 5 % 13,000 00
“ “ 25,000 00 | July 1,195 | 3 % 10,000 00 15,000 00
- “ “ILL L 1,237,000 00 | May 1,1055 | 5 % 1,237,000 00
Firat “ “ORR. e 66,148,200 00 -1 July 13,1960 L. 4 9 65,818,200 00 330,000 00
General ~ « w33 DRI 902,000 00 { Apr. 1, 1961 43% £97,000 00 5,000 00
“ “  ACIIIIIILII 3,065,000 00 | Sept. 1,1967.] 5 % 2,424,000 00 | 641,000 00"
Income Morfgage “ A .o 45,690,500 00 | July 1, 1970 41497, 43,608,500 00 2,091,000 00
Total Mortgage Bonds. ..................... $118,031,200 00 : $114,942,200 00 $3,089,000 00
Equipment Trust No. 4 Trust Certificates.......... $ 125,000 00 | Apr. - 1, 1943 41407 E 125,000 00
Rt “ Ll T e 228,000 00 | May -1, 194344 5 9 228,600 00
S “ R TR 1,220,000 00 | June—Dec. 1, 194340 4 9 1,220,600 00
# ¥ R et 570,000 00| Dee. 1, 194344 3149, 570,000 00
Total Equipment Trust Obligations........... $ 2,143,600 00 $ 2,143,000 00
Grand Total Funded Debt. ... .............. $120,174,200 00 $117,085,200 00 $3,089,000 00

*#Ng intereat paid except on bonds held in Insurance Fund.
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Grand Total Funded Debt. ... ... .. .0 ... ...

48,000 00
2,000 00
6,000 00
185,000.00
470,000 00
29,000 00
83,500 00
6,000 00
52,000. 00
13,000 00
25,000 00
1,237,000 00
66,148,200 00
902,000 00
3,065,000 00

45,699,500 00

$118,081,200 00 |

| % 125000 00

228,000 00

1,220,000 00 |

570,000 00

$ 2,143,000 00

$120,174,200 00 |

Jan.. 1, 1943
May 1, 1943
Bept. 1, 1943
Jan. 1, 1944
Apr. - 1, 1044
Jan. - 1, 1945
June . -1, 1945
Jan, © 01,1946
Jan. 1, 1947
Apr. 1, 1047 ¢ -
July 1, 1950 ¢
May -1, 1955
July - 1, 1960
Apr.. ~ 1, 1961
Sept. 1, 1967
July 1, 1970
Apr. 1, 1043
May 1, 1943-44
June-Dee. 1, 194349
Deéc. 1, 104344

BN TR TS T

414%

412%
5 %

4 o
312%

$ 47,000

43,608,500 00

$

1,000 00

6,000 00

15,000 00
230,000 00

5,000 o0
641,000 00

2,091,000 00

$114,942,200 00

$3,089,000 00

$ 125,000 00
228,000 00
1,220,000 00
570,000 00

$ 2,148,000 0O

$117,085,200 00

$3,089,000 00

#Ng interest paid except on bonds held in Insurance Fund.



CAPITAL STOCK AND FUNDED DEBT OUTSTANDING-
DECEMBER 31, 1942

Leased Roads

NAME OF ROAD AND DESCRIPTION

CAPITAL STOCK

Depontted with
il oposited wi
Amount Dlﬁlf&nd Tr&l‘utee. or Held
i in Treasury orin
OQutstanding | (Paid as renlal) Thsuranos Fun
Nashua and Towall. ... oovenvenneinriiorenneen..s S $ 500,000 00 9 % $ 350,100 0O
Oy BrooK. .. ov v vt riranra s iat it 300,000 00 ) 73 22,500 00
23 e 240,000 00 » 23210000
Peterborough. . ... n it e e e 386,000 00 1% 340,600 00
Concord and Pottatmouth. ... ... ocoirii i iir it iar i, 350,000 00 -3 218,400 00
Pemigewamet Valley, ... ccveriniaennnniane e 541,600 00 3 SO0
B S 3,068,400 00 [ - 245,000 00
Vermont and Mn!suchu.aettﬂ ................................. 3,103,000 0O [ —
Troy and BeRMIREEOT . . o <. oo e e, o oot iriise s Cee- 500 10 41,900" 00
Connecticut and Passumpsic Riv ers — Preferred, .o oo ins 2,500,000 00 ] 183,700 00
Massnwippi Valle 000 5 % —
Vermont Vailey o 1,000,000 00
Syllivan County — —
Franklin & Tilto : ) 266,600 00
Peterborough and Hlllsborough ............................... ,000 —_
Newport & Riohford.............oovias, TN 350,000 00 §_ —_ —
Condord & Claremont, N, H, : 412,400 00 = . 11,700 00
Total Capital Stock............ccoun. . . $14,001,700 00 $3,319,100 00
FUNDED DEBT
Owned,
. Deponited "with
Bonda Date of Rate |Trustes, or Held
Qutstanding Maturity in Treasury orin
- Ingurance Fund
Connecticut and Passumpeie Rivers. ., First Mortgage | $1,000,000 00 | Apr. 1, 1943 4 %
Concord & Claremont, N. H.......... First Mortgage 600,000 Jan. 1, 1944 5 % $119,000-00
Bullivan County............... . .. First Mortgage 357,000 00 | Apr. 1, 1044 é 5
Peterbarough nnd Hillsborough. ... .. - First Mortgage 106,000 00 [ July 1, 1951 414% 100,000 00
Peterborough and Hillsborough. .. .. Second Mortgage 685,000 00. | Apr. 30, 1887 |No interest, :
Vermont Valley. . ..ooovevviion s Firat Mortzage] 1,454,000 00 | Oct. 1, 1955 4 9
Newport & Richford. ... N Firat Mortgage 843,000 00 1 Jan. 1, 1086 4 % ' 343,000 00:
Total Funded Debb.......oovivinnivinesnn $4,719,000 00 : $562,000 00
MILES OF ROAD OPERATED, DECEMBER 31, 1942
STEAM ROADS Owned Leased Total
Main Lines: .. 306 62 243 79 1,050 41
Branch Lines. 514 86 176 97 601 83
Trackage Rights......... T — 82 28 82 28
Totnl Road Operated.......... e e e an ey 1,321 48 503 04 1,824 52
Second Track, ... ..cooviieiiiias P, e e e 440 50 ! {a) 120 5O 570 00
Third TPACK. . v v v v e v iraa i et ae s an e 440 i () 653 9 83
BhEr TEACKE . . oo v v v e e ramnreiaan s et svian e iaararaieaans 90024 - 177 83 1,077 77
Total Track Operated. ... . covveiii i iaiiir i iiirrinsreans 2,608 62 - 815 60 8,482 22

# Annual rental $8,844.00.
(A) Includee trackage rights, 14.47 rmiles.
{p) Inciudes trnckuge rights, .89 mile.
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OPEF

AVERAGE MILES OF

Fraight Berviee. . .. ...cviiie it ienrirans
Pagsenger servios. /.. ovviviii e e
17
TRAIN MIL

T‘relght service (with locomotives). e

Passenger service (with locomotives)..... ..
Puasenger service (without locomotives). ...
Work Bervice. ....oooveiin i,

:Total train miles...... ey

Frmght BOTVIBE. W o usvarunnenensiaannianns )
Passenger setvice. ’ !
Train switching.
Yard awitching,
Wark serviee: ...,

. Total locomative milas...i...........

CAR MIL
Freight-Train Car Milea:
koadfd .......
mpLy..... .
Cu.b'oc?;e

Total fremM—tmm car miles;. ..ot

Paasenger—'l‘rmn Car Miles:
Passenger conched. . ......ooooviiiiinen
Sleeping and parlor cars, ......cvovvrinnnnn
Club; lounge, dining and cbservation cars. ,
Business onrs. .. .. .iiiiiiiiaiii iy
Mail, express, and baggage cars, and combin
Combination passenger cars {mail, express, ¢

Tatal passenger-train car miles. .. ... .

Total transportation service car miles. .

AVERA:

Operating revenues per mile of road. .. ....
Operating expenses per mile of road........
Net raulway operating income per mile of ro:

Operating revenues per train mile. . ...,
Operating expenses per trainmile..........
Net rmlwny operating i incoms per train mile

Totnl Freight cara per revenus trmn mile, .
Loaded Freight cars per revenue train m:le
Empty Freight cars per revenue train mile.

Total Passenger cara per train mile. . .....,

* Includes 400,076 Electric locomotive n
Ttalics indicate decrease.



‘BT OUTSTANDING

42 :
_CAPITAL STOCK

. b Ownsd, 5

. “Divi eposited wit:
umount D]ﬁfb%nd :rl"lIl‘!:t-BG. or Held

di i in Treasury orin
tatanding | (Paidas rental} Insurance Fund
30000000 - B "| & 858,100 00
100,000 00 z ? . $ 22,600 00
240,000 00 * - . 232,100 00
185,000 00 | 1%‘? 340,600 00
150,000 00 -3 216,400 00
341,500 GO 3 403,500 00
68,400 00 [ 245,000 00
193,000 00 6 ke
150,800 0O 10 : 41,900 00
100,000 00 8 183,700 00
100,000 00 6 % - —
100,000 00 - 1,000,000 00
100,000 0D — S
185,600 00 —_ 265,600 00
45,000 00 — Pl
150,000 Q0 — =
12,400 00 — . 11,700 00
01,700 00 :} $3,319,100 00

FUNDED DEBT

. Owned,
- Deposited with
Tinte of Rate  |Truatee, or Held
Maturity : in Treasury orin
: Insurance Fund
Apr. 1, 1043 4 % .
Jan. 1, 1044 5 $119,000 00
Apr. 1, 1944 8
July 1, 1851 414% 100,000 00
Apr. 30, 1887 .|No interest! =~ . = .
Oct. 1, 1956 4 .
Jan. 1, 10686 4 - 843,000 00
© } $662,000 GO

CEMBER 31,1942

Owned Leaned Total
806 62 243 79 1,050 41
514 86 176 97 1 83
- 82 2 82 28

1,321 48 " 503 04 1,824 52
440 50 {a) 129 50 570 DO

4 40 (B) 5 683 9 93
200 24 177 52 1077 77
2,668 62 B15 60 3,482 2_2_

OPERATING STATISTICS

Increase or

S Yenr Ended
: . . . Dee, 31, 1942 Decrease
AVERAGE MILES OF ROAD OPERATED
Freight mervice. , . 1,845.91 L4687
_ Possenger service. 1,449.87 1477
otal. ..ol 1,858.13 4457
"TRAIN MILEAGE :

Fretght service (with locomotives). ... v eeien it i 4,649,877 713,670

Pagsenger sarvice (with lopomotives}. ..o .ovviian .o ; 6,634,082 333,843
Passenger gervice (without locomotives} 481,783 29,260

W OTI BETVICE. .. et vi it iser i earen e aaaas N 238,367 60,199
O R P RS e e e v er| - 11,984,079 1,068,362

SR *LOCOMOTIVE MILEAGE . o
Freight service. .. .ovvoenevennn. S 6,006,736 1,110,422
P BB ZET BEIVEOE . . 1 v v v ie s s aas et ames s aai s 7,048,539 373,089
il BWALORINE . | ..oy eu ettt e . 338,454 25,066
Yard awitching. ... 2,003,366 © 205,242
TWOTK BETVECE. 4\ e el a s v ns et st bt e et 285,439 48,127

5 Hiotal tocamotive miles’. ... ... ... TOD IS CEa | 1824804 1,712,825

o Co CAR MILEAGE b

Freight-Train Car Miles:

BT 1Y T T : 160,772,839 14,076,944
Empty... .. v ST e ; 86,983,057 21,524,122
Caboose.......oooveis S 4,781,395 721,249

- Tatal freighi-train 608 TS, ..y o e e . 252,618,191 ' | 36,322,315

*Passengei-Train Car Miles: I )
Passenger coaches ’ 20,550,748 5,577,466
Sleeping and parlor cArs, .. ... . ..., e 4,402,885 502,302
Club, lounge, dining and observation ca 324,821 48,271
Business 0aT8. . .. ... oe.oia.as P T PR e 12,708 8,641
Mail, expreas, and baggage cars, and sombination ears other than passenger. .. .. .. 15,633,528 585,302
Combination passenger cars {mnil, express, or baggage with passenger)............ 4,285,802 14,980

Total passenger-rain oar miles, .. ioeiueoniion i R eiwees| 45,610,680 ) 6,720,670
" Motal tranaportation serrics Car MAES. . . vy i a e 208,128,771 148,042,985
) ) ._AVERAGES . :

" Operating revenues per milaof roed. ... . ... aall s BN e e PN $41,787.53 $10,872.06
‘Operating expenges per mile of road. ... i e v .28,5658.08 5,370.88
Net ruilway operating income pet mile of road - 8,514.80 _ 3,000.32

*Opersting revenues per train pille. e, § Tael § o
-Operating expenses per trainmile.,.........0.... 4,20 . 44

et railway opersting income per fralnmils, . .. oov 1,38 A7
Tofal Freight cars per revenus RO INTIE, v et DU 53.28 ]
Loaded Freight cars per revenue train mile ; . 34.58 £.69
FEmpty Freight cars per revenue train mile 18.70 2.08
Total Passenger cars Per 418 IMEe. . oo v vevrverrerraarensiarn v irniisars £.43 i}

* Includes 400,078 Electric locomotive miles and 845,462 Diessl locomotive miles, -

Italics indicate decrense.
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TRAFFIC STATISTICS

: Year Ended- Inecrease or
FREIGHT Dage, 31, 1942 Decrease
Traight TROVEIIUG, & Ly v v nteeenmnceerammme s amm e e en e me e et § 65,786,833 | § 11,018,032
‘Fons of revenue freight earried. ... ... ov v in oo e e i e 25,338,932 4,611,387
Tons of COmMPARY frelght eatried, ... .... ; 2,108,035 |- 155,699
" Total tons of freight carried. ... .....viiii i . 27,442,067 | 4,668,966
Tons of revenue freight carried one mile. ... ...... e s 4,304,234,862 | 1,1608,394,554 -
Tons of company freight carried onemile,............... .. ... e i 204,217,925 28,674,021
Total tons.of freight carried one mile. ... ...l iiiii i 4,508,452,777- | 1,193,008678
o PASSENGER '
Pusaenger Revenue

Monthly commustation ticket passengers
All other commutation ticket passengers,
Single fare ticket passengera [not including nterl e)
Interline ticket passengers

$.801,363.58 | 8 1me,570.70- -~ U
193572484 | ©  285:076.41 :
7.557.610.86 | 3,485,175.80
5,372,600.50 | 2,784,473.19

Total’ pussenger reuenue_ i e i ey e v e g iaea $14,067,404,23 _$,6.742.195.19-?_.
. Number, of Passengers Carri ) L

i

Motithly eombiutation tieket pessenizets ! A7 3,588,078 :

All other commiutation ticket passengers............ 6.846.449 n

_Bingle fare ticket passengers {not mclud.mg mter].me) 12,904,757 4,479,202

Interlitis tmkef, passengers: ©CZTTRTTETT 1,864,086 ¢
_ Total number of passengers carﬂ'ed ....... P ._-. B N E R NI S S 26.057,0577 . 7,501,498

" Numiber of Pausengeru carried oné mile: . Lo L A B
° Monthly commutation ticket passengers......... e B, el © - 80,348,291 1

;12,875,805

All other commutation ticket pussenZers. ......o.vov i 85,218,740 11,232,230
Single fare ticket passengera (nof including mterlme) ........... S0 373,435,315°| 156,050,643
Interline ticket PABICHEETB . v v\t v i eny on i TP con| o 280782278 - 109,261,37T.
Total number oj‘ ;naaseuger.s carried one mile. . . .. T, Ve 749.785,624 280,420,145

Number of pnnengers to aid from Boaton, mcludmg month!y tlcket pasaengera B 21.6_46,951 "*5,162,905 '

AVERAGES

['relght
Miles hauled — revenue frelght :
* Totis of reveniia freight per train mile. .
Tons of réventie freight per loaded car mlle

Revenuys per ton of freight................ T . IO . s .
Revenue per ton per mile, ... .. et . i {eentajj. .
. Revenue per revenye train mile. $

Frelght Teveniie per loaded edr mile.

Pisgengér: :
Avemgadmta.neecamedperpassenger (mlles)......,.......................; v
Number'of passengers per. train - milé . .

~ Crenta)

Number of passengera per car mile

. Revenue DEer DASBEIEOL . o i vy v iivrrsonrriveracs ierniaaaie s (centsg .
Revemie pbr passenger mile, monthly commutation tu:ket paasengera ..... (renta)!-
Revenue per pessenger mile, other commutation ticket pasgengers........ (vents)
Hevenue peér passenger mile, single-fare not including mt.erlme ........ oo (ce
Revenue per passenger mile, interline passengers. .. [..... ... [

Revenue per passenger mile, all passengera...............0 v

Pussenger Tevenue PEr PASJEnger car mile. .. ... ... ... ..

ota] paasenger aer\né:e train Tevenue per train mile K

Italics _ind'icate decrgase. B




